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– Wal-mart Stores
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• !��9
-+��)�9BRVU@KSAV��:LEKFH
OUF
– 72% of 10 trillion US dollar (total amount of expected investment) 

would go to renewables.  Reach 400 billion dollar in 2040 on an annual 
basis (BNEF).
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Climate Action 100 +
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2018 Global Investor Statement
• COP241��+32��8=1!&0 �1�*
0415,� �(
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=>�3D04
– $����*DcoqhpRD��

53



IPCC 1.56#�F�Y���
• �pO��g���1H���K�����_1℃�EyS �©°£
�@����D���20304u�1.5℃�k��

• M%�qj«£¡�x1.5℃��E������w{y2℃����{
• 1.5℃�MQ�E�>|���xCO2�x20104K�20304���_45±
�Px20504u�@�*f¤yCO2�&��£�'3�P
– 2℃�����2030�	20����2075�����
��
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• 	t�iy{~��dS7<Ne@�=g
– !EhO(e*��G0hD3�glny{~��
– D3�kZg��\L"T$�an��\_mgy{~��q
�a

– ?,=f'A�+h�PqY^g]X
– “unstoppable” (Ben van Beurden, zs�CEO, May 2017)

• �J&\9j
a(cf�>h<F�HI�1����
Qh�����x\�pn
– t��v�y{~�4S5��-u{�4S$�an(cf�
�SM;�
S�12.�4St��v�rw|{h�K…

• �J&\����q�#`anT����eboq�)a
n'A\�J&q_mg%K

• t��v�z{}�St��v�'Ah	/ 
– 	t�\URXVU���fVN6[mS�8CdSB�:hy
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L.22BA1B

• �����	���
���para. 6�10�
–�2�A2025�B�$NDC;��-9%3&��
	5&�	4NDC3!���2&#��I3�6
9�
;��'�1�A2020�B3.(/,:84
�
��;�*��A��para. 7B

– ,4=<?@>5&NDC3mitigation��4 �
;�:9,1;+2('��	5�4�
7�
�0)9A�37�104!��
Apara. 8BB
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L.22�
2�

• SWV_\T_YL5BPXU[_Zapara.11�18b
– NDCL��BP�!#��3I	�3MSWV_\T_Ya�
�bL9AGN:('�N:6��IIL�OPXU[_ZLAC
=DGNDCR��BPa �para. 13b

– ('�N?MXU[_ZN&2�NDC�7M��L0"A:&
1�NDCLN0"BP?IR1�H>PI�OP �1/CP.21M
para.32R�-apara. 14b

– NDCL��BP�!#��3I	�3MSWV_\T_Ya�
�bL9AGN:('�N[]^WV_\T_YM�2R%�a
para. 15b

– ('�N:)�MNDCM��LE;G:13�7abbLF;G
��@QPXU[_ZKJ5/BPXU[_ZLAC=DG:8
�.���
�L<;G,�BPapara. 17b

– ����ISWV_\T_YMXU[_ZLE;G:2027�M
CMA10H*$A4�:2028�MCMA11H�+` �R��a
para. 18b
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L.22$#3$

• NDC	���features����
������
�para.19�20�
– NDC���� !������������
�#para. 19$

– 2024��CMA7�NDC����������
�"�����	
#para. 20$
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�SBI/2018/L.27�

• ���)���(��.common time 
frames/-�2031
����",+NDC'�
�#+!&-��.��para. 2/

• CMA �����#+$*'�SBI%��-
��#+$*�2019
6�(SBI%���	�
#+!&-��.para. 3/
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• /��M��K2��#+OJ8DT�%:
�,�M�7VMPGW��V$�para. 1W

• 2028�KCMA11NGJ)1�K1(CU/;:
BSIT1(CLCMA>5�H.=TR<J/<
AHU$�V$�para. 2W

• -*	L:)1�9�2��
� �M	�
�
� V�&K
� HCF��DT��WU
4@HQ2024�12!31�NGJ��DTAHU$
�V$�para. 3W

• �'3�-*	�M��3�	L:EK06
G:13"7-10K�PT�
U��DTAH>G
?TAHU$�V$�para. 4W
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• MPG$�'*��$��!���	$�%�#+��.��para. 

6/
– ���2,�&��	��0����	��1+/3��	��
4��

– � )���1+/3��	��4��
– ���2,�&��	��0����	��-� )���1
+/3��	��-'�1+/3�'�
��*�#2%(4�
!

• CMA3.2020
/"�����* '$�%�#$��*MPG+
���*(�SBSTA$��.para. 12/
– Common reporting tables0common tabular formats
– ,�&��	��0����	��-� )���1+/3�
�	��2�"

– � )��.2$�69587
• Consultative Group of Experts (CGE)&�2019
1��),-��%
�"���*�#+��.para. 15/
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15�������L.5�
• ���&���$��%�!(��*	�
�
+��para. 1,

• 2024�&CMA7"��1�&�� )����
'$(�� )��%���#)��!(�
#)��+��para. 2,
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• I 
	��������������
• ���I�9�SXO:�6+F� ;5�D
:��+DF=:�/+DF<�"D$0;

H0�E)&G(�G*�Ypara. 2Z

• ���H�!I:2�M�JRV	�H3�M
�8E@LYpara. 3Z

• ���I:�1��K-�4%HUNQPTE
?C$0BA:�/K�2M,>F<;��#
M�7Ypara. 4Z
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• II �������
– 12�A��6D?E4�/A5<A��GMPL6D�2
�3���6D1�F0�Qpara. 5R

– 3��$36�7#�Qpara. 7R
– 2019�ACMA2=��F0�Qpara. 8R
– 2�A�
-1F0�Qpara. 11R
– �	B�?9>C�232020�@2�Qpara. 12R
– �.!B��;E��10�Qpara. 15R
– HNKNIJ=	�4	�=8?5�	@B3��:�)
;E��A�?9>C4�A3='�F �Qpara. 16R

– ���7�*+�F��:32020�ACMA3=&,O 
�Qpara. 17R
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• III G�\lmkj

– ���`��_>�\53^4
_6#i&Oopara. 19ocppM� (<_�K^=$i
&ObSoshouldpopara. 19oepp

– ���`L?d_�*nE�^IUf,J_)	i�^L�0i1BUbSopara. 20p
– ���`L;8�R2_T\iAh]QWV��^�0^XNZ1BiG�opara. 22oapp
MTgd_�0_1B`LNDCL"�_��^XNZe'h]Nopara. 23p
• 4&QLFNDCR �f0�\HPDKJ�

• 13&7h��]ebeadgB<�Rac`^e_��i	T13&9h"!Q?IY��iBUJS9&7h
@�Q �GZY"!Q?IY��iQLF2�,P��f��\ �HPDKJ�


• �<,Pj��>R<�)9Q��HPDKJ�

• 9&5QLF2�,P�� �\5[PDKJ�


– I�;8�_�#i�ZL13-7�a13-9^�YS;8�R)	Uf"�\L13-13_
�cfMPG\_F�[L9:7]��@^IUf�0_�D71BiAOT\R[Sfo
para. 22obpp
• �=�QWY�(%.��$R��OB1-�R$AQWY�7QLCM)9
• 13&14	T13&15BMPGR8�NB4�Q+XHM;��E�6OIYB�VXZJ':�\3�
IY

– ���`L��_>�\53^4
]6#i&NL%:_+H.^XNZ/C!i�Pf
opara. 26p
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• IV ��",-/0./
– )�8�&,(�?4;	�D$(3B+9,�
�;��:'�7"�9!�:#�D�/Fpara. 28
G-���7LDC:"�,�
��:"�95.6(
@ACB>1FshouldGFpara. 28G

– ��;)�8�&D7B-�0<Fpara. 30G
• ���"$
�
• ������#���"�(�') "+�
• ���&$��
• ������$�����!**%��+�
• �	��+��

– *��;��=:����D��2CBFpara. 
31G
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• V ���
�	�systemic issues�
��
– ���N���M�;W,�IA<CMAM&2MFP
LEURM�;LG=H+�W�4C<5�K��	�
WLQS+�W�4DTBJ@IATdpara. 32e

– CMAN<���M�;W&2DTBJW���L03I
ATdpara. 33e

– ���N<���M�;W�S!>9L<��M/-�
M�#<6�L8DT�%W�S!VK=dpara. 34e

• VI ��
– ���N<�7�M�1W(P<[`
�M�IM]a
ZY<'8<�S)P�O\Xc_^?RM��W(P<
:DTBJ@IATdpara. 35e
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• 	&�<2020�3B/��F*�7DA2�#N��
para. 4O

• �
�<online portal=��F�#Npara. 6O
• �
�<2021�3B�=:C>:?=��F�#1GST
=�(:;DA2Npara. 7O

• �
�<2021�3BCOP�=LMGHKIJ*�:LMG
HKIJ=����=��F�#Npara. 8O

• 2021�=CMA43B0�!=�=:C>:?0LMGHK
IJ=����FCMA4� Npara. 9O

• 2021�3B/�9��%'<+7D,���"F*�N
para. 10O1�"= $FCOP$)4��608E�.=
CMA9� Npara. 11O1COP<@� F�#Npara. 12O

• 2023�=CMA690�F�?D-��F��7D5:F
� Npara. 13O
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• 5��8O;2019�1�1�@S[^	�NCMA@S��NQKJ
!+C;CMAM�CI/�3�V2?a#�para. 1b

• 5��8O�71��N��]WYX\@SN48V�B)B
Uapara. 2b

• [^	�N6�4N�&N�6aShare of proceeds; SOPbA�%�
+KLGF"9J;5��8O�S[^	�N�J!+DUa
para. 3b

• 5��8N$��O;[^	�N*(�V]_Z`KDUR?;
�71��NCOPaCMPbM-0apara. 4b
– 2019�6��SBI
��	11��CMP
��

• [^	�N6�4NSOP@S48V�B
Uapara. 5b
• �71��@S[^	�PN5��8N',M�?�:MH>
I5��8$��M .V-0<EN�V2019�NCMA2J 
.apara. 6b

• ��DU�71��NCOPaCMPbN#��=T
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Thank you so much for your attention.

���	��Yukari TAKAMURA�
e-mail�yukari.takamura@ir3s.u-tokyo.ac.jp


